Summary of H.R. 513
National Heroes Credit Protection Act
Title:  To amend the Servicemembers Civil Relief Act to enhance the protection of credit ratings of members of the reserve component who serve on active duty in support of a contingency operation, and for other purposes.
Mr. Brady of Pennsylvania introduced H.R. 513 on January 17, 2007.

H.R. 513, as amended, would:

1. Provide National Guard and Reserve members the option to add a military service deployment explanation on their credit report during or after serving on active duty in support of contingency operations.
2. The consumer reporting agencies, upon receiving a request from a service member, shall:
· include a military service explanation in the file of the service member to each person who requests a credit score or consumer report.
· notify participating service members in writing that inclusion of such an explanation may have unintended consequences and not rehabilitate a low credit score.
3. All intermediary entities shall provide, in any of its reports to a consumer credit agency, the military service explanation on the file of a service member.
4. Require any user of a consumer credit report to provide receipt of the military service deployment explanation to the reporting agencies.
Effective Date:  Date of Enactment.

Cost:
CBO expects the costs of the mandates would be minimal and unlikely to exceed the threshold for private-sector mandates established in Unfunded Mandates Reform Act (UMRA) ($131 million in 2007, adjusted annually for inflation).  H.R. 513 contains no intergovernmental mandates as defined in UMRA and would impose no costs on state, local, or tribal governments.
Legislative History:

Jun. 21, 2007:
Subcommittee on Economic Opportunity legislative hearing held.

Oct. 25, 2007: 
Ordered reported, as amended, by the Subcommittee Economic Opportunity.
Nov. 5, 2007:
Passed the House by the Yeas and Nays: 349-0 (Roll No. 1035)

