H.R. 4884, as amended
Helping Our Veterans to Keep Their Homes Act of 2008

Title:  To amend title 38, United States Code, to make certain improvements in the home loan guaranty programs administered by the Secretary of Veterans Affairs, and for other purposes.

Mr. Filner of California introduced H.R. 4884 on December 19, 2007

H.R. 4884, as amended, would:
1. Increase the maximum home loan guarantee amount to $729,750 (original bill was set at $625,500). 

2. Decrease the equity requirement to refinance a home loan. 

3. Require the VA Secretary to review and streamline the process of using a guaranteed home loan to purchase a condominium.

4. Eliminate the home loan funding fees to zero (original bill reduced it to one percent).

5. Reduce the home loan refinance fees to one percent (original bill did not include this).

6. Extend the adjustable rate mortgage demonstration project to 2018. 

7. Extend the hybrid adjustable rate mortgage demonstration project to 2012. 

8. Provide a yearly adjustment of the VA home loan to match the consumer price index. 

9. Raise the maximum loan guarantee for refinancing a home to $729,750.  

10. Eliminate a legislative language tying home loan increases to the Consumer Price Index.
11. Authorize VA to offer a 30 percent guaranty for loans made on homes determined by VA and HUD to be affordable housing.
Effective Date:  Date of enactment

Legislative History:

Apr. 16, 2008:
Legislative hearing held by the Subcommittee on Economic Opportunity.

Apr. 23, 2008:
Ordered reported to the Full Committee, as amended, by the Subcommittee on Economic Opportunity.  

Apr. 30, 2008:
Ordered reported, as amended, by the Committee on Veterans’ Affairs.  

